ROBERT WRIGHT, Bsouire, Govirfor. NovemBir. 1868,

gident ‘and direQors of said company in such proportions, and at such times, as they may appoint, G H A P.
on giving two months notice inat least three news-papers printed in the city of Baltimore, one in. . x’-m
Frederick-town, one in Hagar’s-town, one in the city of Annapolis, and one in Easton ; butuall'_. i

shares at present unsubscribed for shall be under the dire&ion of the said presidentiand diredtors, to
be disposed of bythem for the interest of the institution. ; :
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1V. AnDp BE 1T ENACTED, That the stockholders_shall meet on the first Monday in May next,’ Stockholdersts
and on the first Monday of May in every year theteaﬁ;er, at such place in the city of Baltimore as meet &e
“the president and direflors, or a majority of them, for the time being, shall appoint, and shall there '
cled, by ballot, twelve direclors, to serve for one year, and until successors to them shall bé chosen;
the present direftors shall continue in office until the said first Monday in May next, and until suc-
cessors to them shall be chosen. ) ; 4 S
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V. AND BE 1T ENACTED, That in the choice of direflors, .and. onallether questions wherean Numberof'.
the votes of the stockholders are to be takem, the number of votes to which each:stockholder "°‘?‘,‘,‘,‘?{";“"{&
shall be entitled shall be in proportion to the stock he may holdy as follows, viz.. For one share, s g o
and not exceeding two 'shares, one vote each; for every two sharesabove two; and not exceeding'
ten, one vote; for every four shares above ten; and not -exceeding thirty, one vote; for every:
six shares above thirty, and mot exceeding sixty, one vote; for every eight shares over sixty,’
a’nt cxceeding one hundred, one vote; and for every ten shares above that number, -one vote ;* a*
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b person or persens, bedy politic or otherwise, shall be entitled to a greater number than
% votes; mo share or shares shall confer a right of suffrage witich shall net have been held
four calendar months previous to the day of eleftion; a'l stockliolders afually resident within the
United States, and none other, may vote at elections, by ballot, in person or-by proxy, which shall,’
in all ele@ions aiter the first, be made in such form as the board of dire€lors may appoint; nonebut’
stockholders, being citizens of the United States, and residing within this state, shall be eligible as
a-direQor or president, iy &k TN 17 g K
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nt to, this V1. ANp BE IT ENACTED, That the dire@tors, or a majority of them, immediately after their ap. Dirdorsto

pointment, and: so after every subsequent appointment as aforesaid, shall choose from among. the ;2:?“8"‘2{"55"

stockholders, by ballot, a president, to serve forone year from the time of his appointment, and ;

antil_a new eleQion of direétors shull take place, and a successor to. him shall be appoifnted; and,
f Ma- the said president, and his successor, for the time being, shall perform such duties, and receive such
oty ot compensation for his services, as the directors, or a majority of them, shall from time to time appoint.
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VIL Axb BE 1T ENACTED, That in case any dire€lor shall be chosen president, the remaining How avacancy

dire@ors shall imniediately choose, by ballot, from among the stockholders, a person to supply his ™ to be filled-

place; ‘and whenever a vacancy shall happen in the office of director or president, by death, resig- | °

nation, removal from the state, or by any other means, it shall immcdiately be, filled, by ballot, by
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the ditettors, from among the stockholders, till the next eleclion in course, ..

VIIL. Awp Br IT ENACTED, That in case of the necessary absence of fhe president, he may, by President may
writing under his hand, uppoint one of the direQors, who shall in all respe@s®ét for him during his _i‘PP;"“t‘;d:‘C'
absénce, and in‘défanlt of sach appointment, the directors sh.a]} have power to appoint a president houdiod e b il
pro tempore, who shall in all things a&l as president during the 'said abserce.

m Patter- IX. AND BE IT ENACTED, .'T'hat'if“any stockhold‘er shall fail to ‘iaalylﬁis. “her or ‘tl{eirii‘n‘sta}- Stockholdews . -

8 Beatt)'s ments to the amount of ten dolars on each share, at the time or times and in manner h.g:r'.e_in Abé.",:negyleﬂ’ing"}a: :
together fore specified, such stockholders shall forfeit. to the use of the company, all money paid antecedent Fo b i
npany, be to such ‘Fiilure or default, but no forféiture shall take place after ten dollars on each share ghall have -
le of The been paid ; biit if ‘any stockholder shall fail to make regular payment of any instaiment or, cally after -
g the con- ten dollars’ have béen . paid, such stockholders shall not be entitled to any )dividencl“_,u-_u_t'ﬂf"au_c,h
leaded, in instalment or'call shail be made good, with interest from the tume of its being due until paid, and the
hange and dividend theréafter to be paid to such stockholders, as well apon the money by him regularly paid, .
rdinances, as apon the motey paid after default, shall be calculated ouly from the time when the last instal-
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f dollars, , chise and hold ofi behalf of the siid company, in fee-simple or otherwise, lands and

one thou- suitible for - the erédion of the ‘detessary works, and for the accomplishment of their,

X. ANp BE 1T ENACTED, That the president and direflors, shall have power, %i%t.'.,Tg pur- Powers of e -

~

two }’?ats‘ taking, ‘a8 they shall jhdge proper. 2d./To pre aré or procure, adopt and execvte, such plan or .
y the pre~ platis as they shaill think most advantageous and efieéiual for establishing, carrying on and encosraging




